
Annex 3:  

Development Finance Institutions (DFIs) or  Multilateral Development Banks(MDBs) with investment in 
infrastructure-related private equity funds 

DFI or MDB Description Infrastructure-related Funds in which invested 

AfDB – African 
Development 
Bank

The African Development Bank is a 
regional multilateral development bank. 

Advanced Finance and Investment Group’s Atlantic Coast Regional 
Fund 
African Infrastructure Investment Managers’ South Africa Infrastructure 
Fund 
AIG Africa Infrastructure Fund 
Emerging Capital Partners Africa Fund II and III 
Prescient Fieldstone’s African Energy Infrastructure Fund 
Harith’s Pan African Infrastructure Development Fund 
Frontier Markets Fund Managers’ Emerging Africa Infrastructure Fund 
Infra Invest’s Argan Infrastructure Fund 
Private Infrastructure Development Group’s Emerging Africa 
Infrastructure Fund 
Zephyr’s Pan-Africa Investment Partner Fund II 

ADB – Asian 
Development 
Bank

The Asian Development Bank is a 
regional multilateral development bank. 

Actis China Fund 2 
AIF Capital’s Asian Infrastructure Fund I + III 
Aloe Environment Fund III 
AMP Capital Investors’ The Infrastructure Fund of India 
Amwater Investments Management’s Asia Water Fund 
Berkeley Energy’s Renewable Energy Asia Fund 
CAP Asia’s Islamic Infrastructure Fund 
Darby Asia Mezzanine Fund II 
Dragon Capital’s Mekong Brahmaputra Clean Development Fund 
IDFC Private Equity Fund II 
IL&FS Investment Managers’ AIG Indian Sectoral Equity Fund 
Philippine Investment Alliance for Infrastructure (PINAI) 
 

BIO BIO is the Development Finance 
Institution of Belgium 

Berkeley Energy’s Renewable Energy Asia Fund 
Dragon Capital’s Mekong Brahmaputra Clean Development Fund 
Small Enterprises Assistance Funds’ Trans-Andean Early Growth 
Fund 

CDC Group 
(UK)

The CDC Group (formerly the 
Commonwealth Development 
Corporation) is Britain’s Development 
Finance Institution.  

Actis Infrastructure Fund II; 
Advanced Finance and Investment Group’s Atlantic Coast Regional 
Fund 
Advent International 
African Capital Alliance 
African Infrastructure Investment Managers’ African Infrastructure 
Investment Fund I 
African Lion Fund 3 
AfricInvest-TunInvest Group  
AIF Capital 
AIG Africa Infrastructure Fund  
Altra Investments 
Ambit Pragma Fund I + II 
Ascent Capital 
Aureos Capital (unspecified funds) 
Avigo SME Fund III 
Baring India Private Equity Fund II 
Berkeley Energy’s Renewable Energy Asia Fund  
BTS Investment Advisors 
Cauris Croissance II 
CDG Capital Private Equity’s Carbon Capital Fund Morocco 
CHD Investments 

http://www.cdcgroup.com/
http://www.cdcgroup.com/
http://www.bio-invest.be/
http://www.adb.org/about/overview
http://www.adb.org/about/overview
http://www.adb.org/about/overview
http://www.afdb.org/en/
http://www.afdb.org/en/
http://www.afdb.org/en/
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Citi Venture Capital International’s 2006 Africa Fund 
CITIC Capital Partners 
Development Partners International’s ADP I Fund 
Emerging Capital Partners’ Africa Fund II and III 
Ethos V 
Global Environment Fund 
ICICI Venture 
IDFC Private Equity’s India Infrastructure Fund  
Patria Investimentos 
Saratoga Capital (unspecified funds) 
Zana Capital 

DEG DEG is the Development Finance 
Institution of Germany 

Ambit Pragma Fund II 
Berkeley Energy’s Renewable Energy Asia Fund 
Conduit Capital’s Latin Power III 
Enfoca Inversiones’ Enfoca Discovery I 
Frontier Markets Fund Managers’ Emerging Africa Infrastructure Fund 
Private Infrastructure Development Group’s Emerging Africa 
Infrastructure Fund 
Real Infrastructure Capital Partners’ Latin Renewable Infrastructure 
Fund 

Development 
Bank of 
Southern Africa

The Development Bank of Southern 
Africa (DBSA) is a regional 
Development Finance Institution. 

AIG Africa Infrastructure Fund 

EBRD –
European Bank 
for 
Reconstruction 
and 
Development

The EBRD is a regional development 
bank, which “fosters transition to market 
economies in countries from central and 
eastern Europe to central Asia and 
north Africa”. 

Aureos Central Asia Fund 
Crescent Clean Energy Partners 
Macquarie Renaissance Infrastructure Fund 
Mongolian Opportunities Partner’s Mongolian Opportunities Fund 

EIB – European 
Investment 
Bank

The European Investment Bank (EIB) 
“is the EU Bank”,  providing private 
sector finance to support the European 
Union’s objectives. Its operations 
stretch from “central Europe and the 
Western Balkans to central Asia”. 

Advanced Finance and Investment Group’s Atlantic Coast Regional 
Fund 
Africa Capital Alliance Private Equity Fund I 
African Lion Fund 3 
AfricInvest-TunInvest Group’ Africinvest II  
AIG Africa Infrastructure Fund 
Attijari Invest’ Moroccan Infrastructure Fund 
Aureos East Africa FundCauris Investissement 
CDG Capital Private Equity’s Carbon Capital Fund Morocco 
InfraMed’s InfraMed Infrastructure Fund 
Emerging Capital Partners’ Africa Fund II 
First Climate Asset Management’s Post 2012 Carbon Credit Fund 
Infra Invest’s Argan Infrastructure Fund 
Inspired Evolution Investment Management’s Evolution One Fund 

Finnfund 
(Finland)

Finnfund is Finland’s Development 
Finance Institution. 

Advanced Finance’s Atlantic Coast Regional Fund 
AfricInvest-TunInvest Group’ Africinvest II AIG Africa Infrastructure 
Fund 
Dragon Capital’s Mekong Brahmaputra Clean Development Fund 
E+Co Capital’s Central American Renewable Energy and Cleaner 
Production Facility 

FMO
(The 

Netherlands)

FMO is the Development Finance 
Institution of the The Netherlands. 

Advent International’s Latin America Private Equity Fund II 
AfricInvest-TunInvest Group 
Aureos East Africa Fund 

http://www.fmo.nl/
http://www.fmo.nl/
http://www.fmo.nl/
http://www.finnfund.fi/en_GB/
http://www.finnfund.fi/en_GB/
http://www.eib.org/
http://www.eib.org/
http://www.eib.org/
http://www.ebrd.com/pages/homepage.shtml
http://www.ebrd.com/pages/homepage.shtml
http://www.ebrd.com/pages/homepage.shtml
http://www.ebrd.com/pages/homepage.shtml
http://www.ebrd.com/pages/homepage.shtml
http://www.ebrd.com/pages/homepage.shtml
http://www.dbsa.org/pages/default.aspx
http://www.dbsa.org/pages/default.aspx
http://www.dbsa.org/pages/default.aspx
http://www.deginvest.de/EN_Home/About_DEG/index.jsp
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Berkely Energy Renewable Energy Asia Fund 
Conduit Capital Latin Power III 
Dragon Capital’s Mekong Brahmaputra Clean Development Fund 
EMP Global’s Central America Mezzanine Infrastructure Fund 
Frontier Markets Fund Managers’ Emerging Africa Infrastructure Fund 
Frontier Markets Fund Managers’ Guarantco 
Private Infrastructure Development Group’s Emerging Africa 
Infrastructure Fund 

IFC –
International 
Finance 
Corporation

The IFC is the private sector financing 
arm of the World Bank Group. 

Aditya Birla Capital Advisors’ Private Equity Fund I 
Advanced Finance and Investment Group’s Atlantic Coast Regional 
Fund 
Advent International’s Latin America Private Equity Fund II and III 
Africa Capital Alliance Private Equity Fund III 
African Infrastructure Investment Managers’ African Infrastructure 
Investment Fund II 
AfricInvest-TunInvest Group’ Africinvest II AIG Africa Infrastructure 
Fund  
AIF Capital’s Asian Infrastructure Fund I 
AIG Africa Infrastructure Fund 
Aloe Private Equity’s Green Investment Asia Sustainability Fund I 
Altira Group’s ADC African Development Corporation 
Ambit Pragma Fund I + II 
AMP-IndAsia Fund 
Amwater’s Asia Water Fund 
Ashmore Investment Management’s Infrastructure Fund of Colombia 
Aureos Afria Fund 
Aureos Central Asia Fund 
Aureos East Africa Fund 
Aureos Latin America Fund 
Aureos Southern Africa Fund 
Aureos West Africa Fund 
Avigo SME Fund II and III 
China Export Import Bank’s China-ASEAN Investment Corporation 
Fund 
Conduit Capital’s Latin Power II 
Darby Latin America Mezzanine Fund II (under consideration) 
Darby Latin America Private Equity Fund 
Dragon Capital’s Vietnam Enterprise Investments Limited 
Emerging Capital Partners Africa Fund III 
Emerging Capital Partners’ West African Growth Sicar 
EMP Global’s Central America Mezzanine Infrastructure Fund 
Enfoca Discovery I 
Ethos V 
Frontier Markets Fund Managers’ Emerging Africa Infrastructure Fund 
Global Environment Fund’ South Asia Clean Energy Fund 
IDFC Private Equity’s India Infrastructure Fund 
IL&FS Investment Managers’ India Project Development Fund II 
InfraCo 
Macquarie Renaissance Infrastructure Fund 
SBI Macquarie Indian Infrastructure Fund 
Mongolian Opportunities Partner’s Mongolian Opportunities Fund 
Olympus Capital Holdings Asia’s Asia Environment Partners  
Private Infrastructure Development Group’s Emerging Africa 
Infrastructure Fund 

http://www1.ifc.org/wps/wcm/connect/corp_ext_content/ifc_external_corporate_site/home
http://www1.ifc.org/wps/wcm/connect/corp_ext_content/ifc_external_corporate_site/home
http://www1.ifc.org/wps/wcm/connect/corp_ext_content/ifc_external_corporate_site/home
http://www1.ifc.org/wps/wcm/connect/corp_ext_content/ifc_external_corporate_site/home
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Real Infrastructure Capital Partners’ Latin Renewable Infrastructure 
Fund 
Samara Capital Partners 
Saratoga Asia Fund II 

Nordic 
Development 
Fund

The Nordic Development Fund is the 
joint multilateral Development Finance 
Institution of Denmark, Finland, Iceland, 
Norway and Sweden. 

African Infrastructure Investment Managers’ African Infrastructure 
Investment Fund I 
 

Nordic 
Investment 
Bank

The Nordic Investment Bank is the 
International Finance Institution of the 
Nordic and Baltic countries. 

First Climate Asset Management’s Post 2012 Carbon Credit Fund 

Norfund 
(Norway)

Norfund is the Development Finance 
Institution of Norway. 

AIG Africa Infrastructure Fund 
Aureos Capital East Africa Fund 
 

OPIC –
Overseas 
Private 
Investment 
Corporation 
(USA)

OPIC is the Development Finance 
Institution of the USA. 

Abraaj Capital’ Riyad Enterprise Development 
Actis South Asia Fund 2 
Advanced Finance and Investment Group’s Atlantic Coast Regional 
Fund 
Catalyst Private Equity Fund I 
Conduit Capital’s Latin Power IV 
Emerging Capital Partner’s Africa Fund II and III 
Global Environment Fund’s GEF Africa Growth Fund 
Great Circle Capital’s Great Circle Fund 
InfraCo’s Sub Sahara Infrastructure Fund 
Middle East & Asia Capital Partners’ MEACP Clean Energy Fund II 
Olympus Capital Holdings Asian Development Partners I and II 

Proparco 
(France)

African Lion Fund 3 
AIG Africa Infrastructure Fund 
Aloe Private Equity’s Green Investment Asia Sustainability Fund 
Dragon Capital (unspecified funds) 
Emerging Capital Partners’ Africa Fund II 
Emerging Capital Partners’ West African Growth Sicar 
Zephyr Pan-African Investment Partner Fund II 

http://www.proparco.fr/site/proparco/Accueil_PROPARCO
http://www.proparco.fr/site/proparco/Accueil_PROPARCO
http://www.opic.gov/
http://www.opic.gov/
http://www.opic.gov/
http://www.opic.gov/
http://www.opic.gov/
http://www.opic.gov/
http://www.norfund.no/
http://www.norfund.no/
http://www.nib.int/
http://www.nib.int/
http://www.nib.int/
http://www.ndf.fi/
http://www.ndf.fi/
http://www.ndf.fi/

